(Form of
ASSIGNEENT)

The within warrant and the indebteaness thereby oraered paid are hereby transferred and assigned,
without recourse or warranty, to .

Section 7. OSale of the Warrant and Disposition of Proceeds. The warrant 15 hereby sold to
Brodnax & Knight, Inc., at and for a purchase price equal to the ftace valuve trereof plus accruec interest
thereon from April 1, 1%6l, to the date of 1ts issuance. The iayor of twe Town 1s heéreby authorized and
directed to deliver the warrant, when executed, sealed, atrested and registered as herein proviced, upon
payment to the town of the principal amount oi the warrant plus acerued interest thereon to the cate of
such payment. The proceeds r'rom the warrant shall be paic into a special?fﬂhd, the full nane of which
shall be the Water and dewer Improvement Fund, and which 1s herevy created for the purpose of providing
funds for construction or the aforessid sanitary sewerage and water works (herein called "the construction
fund"). The First National Bank of Birmingham, sirmingham, Alabama, 1s hereby designated as depository
for the construction fund. The moneys on deposii in the construction fund shall ve used only for payment
of costs incurred in constructing the said sanitary sevierage and water works and each payment tor such
purpose stall be made pursuant to requis:tion signed by the mayor of the Town and the town treasurer ana
approved by a consulting engineer or consulting englneers rezistered under the laws of the State of
Alapama; provided, however, that any moneys that may remain on deposit in Llhe construction fund at the
time of the issuance of any securities that may ve i1ssued vy the town for the purpose oi refunding thle
warrant skall oe at the time of issuance of any such refunding securities be paid over by the said deposi-
tory anto any one or more construction funds and construction accounts that may be created, with respect
to conpletion of the construction of said sanitary sewerage aud water works, 1in any proceeding of the town
authorizing any such refunding securities, The depository for the construction fund shall keep the noneys
on deposit therein continuously secured for the venefit of the town and the holder of the warrant by
holding on deposit, as collateral security, direct gencral obligations of the United dtates laving a mar-
ket value not less than the amount of moneys at the time being secured.

Adopted this 6th day of Apral, 196L.

s/ R. G. Btephenson, Mayor
Attest:
s/ J. 1. Varazman, Town Clerk

Alderman Keinhardt moved that unanimous consent be given for immediate consiaeration cr and
action on saic ordinance, whick motion was seconded by Alderman Stoudenmire, and upon tee sald motion
being put to vote tke following vote was recorced:

Yeas: Mayor btephenson and Aldermen bolton, Reinhardt, and btoudenmire
Nays: None

The mayor ithereupon declared that the motion for unanimous consent for immediate consideration of and
action on said ordinance had been unanimously carried. Alderman Boiton then moved that the saic
ordinance be finally adopted, which motion was seconded by Alderman Keinharct, and upon the saic motion
being put Lo vote the following vote was recorded:

Yeas: Hayor Stephenson and Aldermen Bolton, Reinhardt, and Stoudenmire
Nays: Hone

The mayor thereupon announced that the motion for adoption of said ordinance had been unanimously
carried, and he thereupon signed the said ordinance.

Alderman Stoudenmire introduced the following orcitance in writing whaich was reacd to the
meeting:
CRDINANCE NO. 12
AN ORDINANCE AUTHORIZIWNG ThE ISSUAHCE OF
A GENERAL OELLGATION oiWhR VWAWEANT O FHE
TOHN CF WILoONVILLE, ALABAMA, IN Tk FRIL-
CIFAL AMOUNT OF $11,500

BE IT GRDALLED by the iayor and Tovn Council of the Town of Wilsonville, Alabama, as follows:

Section 1. Firdings by the Council. The Mayor and Towvn Councii (hercin called "the douncil")
of thke Tovmn of Wilsonville (Lerein called "the town") in the State of Alacama has ascertained ana deter—
mined that the following, statements are true: It will be necessary, in orcer to furnish adequate sani-
tary sewer service to the inh.abitants of the town anc to safeguard the health of the sasd inhavitants,
that tlere be constructed ior the town sanitary sewerage, consisting of a sewage disposal plant, ocutiall
sewer lines, and other sanitary sevierage; approximately #11,500 oi the cost of the said sanitary severage
w1ll be para out of tre proceeds from the town's 50,000 Water anu Sewer hevenue viarrant, (herein called
"the revenue warrant") authorized an Urdinance No. 1l of the vown adopted on April 6, 196L; approximately
#$19,500 ol the said cosis will ve paid from a grant designated APW-Ala-9l, made to the town by rublic
Health Service, Uepartment of hLealth, bducation ana #eliare, Uniied Otaves of America; ihe estamated
cost of the said sanitary sevwerage is $i2,500; and the additional sum of 311,500 will, therefore, pe




needed to supplement the available Lroceeds from the revenue warrant and the proceeds irom the said grant,
by paying a portion or the cost of the said sanitary sewerage; the town does not have the aforesaid sum
of $11,500 presently available from 1ts current funds to be aprlied for that purpose; and 1t 15 necessary,
desirable, and advantageous to the tvown that the tovm borrow on i1ts :aith and credit the sum of %il,500
for the said purpose and thut the town issue i1n evidence of the said borrowing the warrant hereinafter
authorized.

Section 2. Authorization of Warrant. Pursuant to the applicable provisions of tke consiitu-
{ion and laws of the State ot Alabama, including particularly obectaions 465 ana L66 of Title 37 of the Code
of Alabama oi' 19L0, and for the purpose of raisiig funds witii which to pay costs to oe incurred in ac=-
quiring, providing and constructing sanitary sewerage in and for ibe town, there 1s hereby authorized to
be borrowed from Brodnax & Knight, Inc., tke prinecipal sum of $11,500, aad 1n evidence of the money so
borrowed there 1s hereby authorized to be 1ssued and deliverec to the said bank one General Obligation
Sevier Warrant (herein called "the warrant") of the town arawn on the town treasurer in the said prancipal
amount. The warrant shall be dated fpril 1, 196k, shall be payable three.months aiter said date, and
shall bear interest from 1ts date until 1ts maturity at the raie of 5% per annum payable at 1ts maturity.

Section 3. Optional Prepayment Frivilege. The town reserves anc shall have the privileze of
paying anc¢ retiring the warrant at any time prior to iis maturity by paying to the holdaer thereof the
principal thereof pius the interest whaich shall have accrued thereon to the aate of such prepayment.

Hlo notice and no ypremum shall be reguired in oruer to efiect such jrepayment.

Section Y. Execution of the Warrant. The warrant shall Le executed and the corporaie seal of
the town siall be aifixed thereto.Ly the Mayor .of the town, and the town-clerk .shall attest tre.same by -
affixang his signature thereto. The warrant shall be registered in the recor¢s maintained by the Town
treasurer as a claim against the town. OSaid offacers are hereby authorized ané directed o to exegute
and attest the warrant and aifix suid seal thersto and to make sueh registration.

cection 5. General Obligation. The indebtednmss evidenced and ordered paiu by the warrant
is and skall be s general obligation of the town for thie payment of which the full fa th and credit of
the town are hereby irrevecably pledged.

Section 6. Form of Warra:t. The warrant shall ce in substantially the following form:
(Form of Viarrant)
#11,500.00 $11,500.00
UnITeD STATES OF AMERICA
STATE OF ALAEAMA
TOWN GF WILSONVILLE
GENERAL OBLIGATION SziwuR WARRANT

ikree months after the cate lLercof, the Town Treasucer of the Town of Wilsonville (herein
called "the town"), a munteipal corporation in the State of Alabamu, 18 hereby ordered to pay to orodnax
& Knight, Inc., or 1ts assigns, thke grincipal sum of

ELLVEN  THOUSAND  FIVE  HUNDHeD  DOLLARS —

with interest thereon from the date hereof until the maturity hereci at the rate ot 5% per annum, payaole
at the maturity hereoi. Both the principal hereof and interest hereon shall ve payable at the ofiice of
brodnax & Knight, Inc., 1n the vrown Marx Building in the City of Birmingham, slabama. The town reserves
the privilege of raying this warrant at any time prior to its maturity by paying tke principal thereof
rlus the interewt which shall rave accrued thereon to the da.e of such prepayment, without penalty or
prior notice.

Tris warrant evidences a valid general ouvligation of the town for the payment of the principal
of and the interest on which the town has irrevocably pledged its full faith and credit. This warrant
has been 1issued pursuant to the applicable provisions of the constitution and laws oi the Stute of Ala-
bama, including particularly U465 ang 466 ol Title 37 of the fode of Alavama oi' 1940, and an ordinance of
tre town duly ana legally adopted by 1ts governming oouy, o pay costs ol acjuiri;g, providing and con~
structing sanitary sewerage in and for tke town.

1t 1s hereby certafied th:t tihe indebtedness evadeaced hereby has veen culy anua legully incurred
and will at the maturity hereof become lawfully due without condition, abatement or offset of any descrip-
tion; that all conditiocns, actions ana things required by the constitution and laws of the bta-e of
4labama to exist, oe performed or happen precedent to anc in the issuance of this warrant exist, have been
perrormed and have lLappened; and that the indebtedness evidenced by thas warrant, together withtall other
1hdedtedmess of the town, was at the time the sume was incurred and 15 now within every deot and other
limit prescribed by the constitution and laws of the State of Alabama.

IN WLTIESS WHERBOF, the town has caused this warrant €o bLe executed ana its oilicial seal to e
kereunto afiixed by 1ts mayor and has caused the same to oe aliested by 1ts town clierk, both of whom have
liereunto subscribed their signatures, and has caused this warrant to be dated Apral 1, 156l.

TOWS OF WILOOWVILLL
By® of i, G. btephenson
its Layor

Attest: —
s/ J. I. Varéaman, Town Clerk




(Form of
ASSIGNMENT)

The within warrant aad uie indebtedness thereby ordered paid are hereby transferred and assign-
ed, wathout recourse or warranty, to .

Section 7. Disposition of Warrant Froceeds. The town treasurer 1s hereby authorized and
directed to deliver the warrant, when executed, sealed, attested and registered as herein provaded,
at any taime to the said lendor upon payment to the town of the principal amount of the warrant plus
interest accruea thereon from Apral i, 196k, to the date of 1ts issuance. The principal proceeds of
the warrant shall be used solely for the purposes ior which the warrant 1s herein authorized to oe
1ssued. To that end the saic principal proceeds shall ve paid into the Wuter and Sewer Imprevement
Fund created i1n Section 7 of Ordinance wWo. 11 of the town adopted April 6, 1564, and stall be disoursed
from the said fund only upon compliance with and pursuant to the proviszons of section 7 ol the said
Ordanance No. 11.

Adopted and apuproved this 6th day of aApril, lyoy.
s/ R. 4. Stephenson, hayor
Authenticated:
s/ J. 1. Vardaman, Town Clerk

Alderman Bolton moved that the rules be suspended and unanimous consent granted for immediate
consideration of and action on said ordinance, which motion, on being setonded by Alderman Heinhardt, was
put to vote and the jollowing vote thereon was recorded:

Yeas: Mayor Stephenson and Aldermen nolton, heinhardt and Stoudenmire
Nays: done.

The Mayor tereupon declared that the motion for unanimous consent for immediate consideration of and
dction on saic ordinance had been unanimously carried. Alderman Stoudenmire then inoved that the said
ordinance be rinally adopted as read, which motion, on being peconded by Alderman Bolton, was put to
vote and the following vote was recorded:

Yeas: kayor Stephenson and Aldermen Boltion, Reinhardt and Stoudenmire
Nays: None.

The Mayor thereupon announced that the motion for adoption of sala ordinance had ceen unanimously carried,
and ke then signed the saida ordanance.

Alderman Reinhardt introduced the following ordinance in writing which was read 1o the meetings
ORDINANCE NO. 13

AN CRDIWANCE AUTHORIZING THE ISSUANCE O

A GLNERAL OBLIGATLION WAKRART OF THE TOWW

OF W1LoCONVILLE, ALABAMA, IN THE FRIWNCIFAL
AMOUNT OF 320,500

BE IT ORDAINED by the Mayor and Town Council of the Town of Wilsonville, hlabawma, as iollows:

Section 1. Iindings by the Council. The kayor «nd Town Council (herein called "the Gouncil")
of the Town of Wilsonville (herein called "the town") in tie State of Alabama has ascertained and deter—
mined that the following statements ai¢ true: It 1s necessary and in the public interest that the town
of the said building 15 1n excess of $20,500; the town does not have the saia sum presently available
from ats current funds to be applied ior that purpose; and 1t 1s necessary, desirable, and advantageous
to the town that the town borrow on its faith and credit the sum of $20,500 for the said purpose ané that
the town 1ssue in evidence of the said oorrowing the warrant hereinafter authorized.

bection 2. Authorization of Warrant. Pursuant to the applicable provisions of the constitution
and laws of the Stave of Alabama, including particularly Sections L65 and L66 of Title 37 of the Code of
Alabama of 1940, and for the purpose of raising funds with which to pay costs to be incurred in acquiring,
provading and constructing a town hall and public library building in andfor the tvown, there 1is kereby
authorized to be borrowed from Brodnax & Knight, Inc., the prancapal sum of $20,500, and in evidence of
the money so porrowed there 1s hereby authorized to be issued and delivered to the said bink one General
Ubligation Warrant (herein called "the warrant®”) of the town drawn on the town treusurer in the said
prancipal amount. The warrant shall be dated April 1, 196L, shall be payable three months after its date,
and shall bear interest from 1ts date until d&ts maturaty at the rate o 5% per annum payable at 1ts
maturity.

Section 3. Optional Prepayment Privilege. The town reserves and..skall have the privilege of
paying and retiring the warrant at any tame prior to 1ts maturity by paying to the holder thereoi the
prancipal thereof plus the interest wkeach shall have accrued thereon to the date of such prepayment. No
notice and no premium shall be required in order to efi'ect such prepayment.
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